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Land Acknowledgement

“We acknowledge that our office sits on the traditional
territory of many nations, including the Mississaugas of
the Credit, the Anishnabeg, the Chippewa, the
Haudenosaunee and the Wendat peoples, and is now
home to many diverse First Nations, Inuit, and Métis
peoples. We also acknowledge that Toronto is covered
by Treaty 13 with the Mississaugas of the Credit.”

Pronunciation
Anishnabeg: (ah-nish-naw-bek)

Haudenosaunee: (hoodt-en-oh-show-nee)

Métis: (may-tee)
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Contributions,
Earnings and
Pension Adjustments

Employer Education Session

November 3, 2022



Agenda

1. Contribution Remittance
2. Earnings and contributions

3. Pension Adjustments




Contribution
Remittance



Contributions - Remittance Form Types

= Monthly Current contributions

= Purchases contributions remittance



Contribution Remittance Form - Monthly

Monthly contributions remittance:

» Complete form No. 34-A: CAAT RPP & CAAT RCA Contribution
Remittance Summary

» Email form to B1K@cibcmellon.com and
Finance@caatpension.ca

= Effective November 15t, 2022 contributions are due by the 20%
calendar day of the following month — no changes are required
to your Participation Agreement or Memorandum of Agreement

= | ate penalties subject to 1.5% per month, prorated for partial
months


mailto:B1K@cibcmellon.com
mailto:Finance@caatpension.ca

Contribution Remittance - Purchases

Purchase's contributions remittance

* Lump sum pregnancy/parental leave and statutory leave of
absence

* Form No. 14-C: CAAT RPP Remittance Summary-Purchases

* Form 14-C along with related election forms should be
emailed to Institutional Pension Accounting (IPA) team at
CIBC Mellon and CAAT Finance



ﬁz Caat Carrcat service contribgtions must be romitted mosshly sad recoved by the castodine so ol ia Caat I .
s the Stk Badiness dag of the meath foliwng the Mot fof which the cotr Batens wos Sl NEISE PLAR
. Email this form To: EXEcbonlos con 1. Emploger ldentific ation
CC: Fsc®evssoncion s Eaplopes name [
Contributions Remittance Summary Groep sember [ J
1 Employer Identification II—.- |r..n
- Coatact
eoveprnene | «<— Section 1 — | |
Phane somber ssd extenszian
feoup I ] z. Contributions
Mams Email Phoss samber and ertension Form of pagpmest ISeku pupmcm opten |
Fomact I I I l Payment Date [DD-MMM-TTTT) I |
2. Contributions
Total Pagmest Amoust I E 3 = |
For the monthdye.ar: Imm JW?S I
Puichases Amount Comments [limited (o 50 chatacters)
Form of pagment IS""""‘":""“""""F“'""'t I

Payment Date [DN0-RARER- T I e

Please select opiion

TOTAL PAYMENT ml E = I
(RFF = RCA) Please selest option
Amcunt = HEFF Lomments [iinded ro 306
Conwibutions Type (DBprime and DBphas) Amount - ACA charactes] - Plasss selact optios
«<— Section 2 —
Curnrent Service - Emploges Plaazs selact aption

s

Current Service - Emploger
£ Cma—
|Emploger ) Please selet aptisn
DBplus LTOIWCE - Emploges
DEplus LTOMWCE - Employed

|Plsacs selact optiss

Please select optios

DCT Credits - Emploges Plabin palict sutinn
DCT Credits - Empl _
[Flsaps pubyst optise
RCA Fee - annual
A ]
Amocunt - RPP Amount - RCA
— Fead this form with related election forms to IPA team 3t CIBC Mellow.
PAYMENT SUBTOTAL | & = I L3 = I Legis to S-Dec st

Use the follewisg dropbox lisk to send oll sttachmests to CIBC Mellos ss htioo fodes couponcion colfilodr opls covicopurchy.
IF thae shovs link iz not working, pleass copy and pasts the lisk isto your Browsar to sccase.
Alrersstively, sebmit with related clection forms by postal mail to the IPA team st CIBC Mellos.

CAAT Pession Plas 230 Yonge Strect, Salve 2500 A Laath R L3
CAAT Pension Plan 250 T, Tareat, Swive 2300 F.0. Bax 40, T . ON MSE: 217 Tel 436 TL 5000 § 1065 750 2228 s fubfpestise iy
e an e Srven, 40, Tarsate, o PO Biow 40, Toronts D8] MSE LT Tal 486,673.5000 § 1566 3502238

O34 0E-gE

Form No. 34-A Form No. 14-C
Monthly Remittance Purchase Remittance



Importance of Remittance Forms to
Support Payments

* Funds can only be deposited and allocated when remittance forms
are received by CIBC Mellon

= CAAT needs to know the breakdown of the funds to aid in other
finance activities, delays in receiving these forms do affect many

aspects of the business

= Missing remittance forms could lead to late fees, or cheques being
returned to the sender, and additional back and forth communication.

* Remittance forms (34A or 14C) are required with every payment
made.
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Contribution Remittance Form - Summary

Form Name Where to Send How to Send
CAAT RPP & CAAT RCA : As an email attachment.
L . CAAT Finance : :
Contribution Remittance CIBC Mellon Do not include any private member data
Summary (34-A) such as SIN.
CAAT Finance

Purchased Service Remittance

(014-C) CIBC Mellon Send via Emalil

CIBC Mellon: Bl1K@cibcmellon.com

CAAT Finance: finance@caatpension.ca



mailto:B1K@cibcmellon.com
mailto:finance@caatpension.ca

How-to Submit Contributions

* Online Biller Pay

= Compatible Banks: CIBC, TD Canada Trust, RBC, BMO, National
Bank, Scotiabank

» Electronic Fund Transfers (EFT)

»= Convenient, direct transfer between employer and CAAT

* Cheques
= Send directly to CIBC Mellon

* No post-dated cheques



How-to Submit Contributions — Online
Biller Pay

Important information to note
Add Canadian Payee

= Search for “CAAT” as Payee Name -~ - -

= Full name — CAAT PENSION PLAN

= Account Number will be your
Employer Group Number with
leading zeros to make 10 digits

= Group number =500
Account number = 0000000500




How-to Submit Contributions — EFT

= Please direct the EFT payments relating to contribution remittances to
previously provided EFT instructions via the employer newsletters, or your
welcome email.

= The payment advice should be sent via emall to finance@caatpension.ca


mailto:finance@caatpension.ca

How-to Submit Contributions — Cheques

» Post-dated cheques are not accepted by CIBC Mellon

* Cheques should be payable to CAAT Pension Plan and mailed
or couriered to our trustee at the address below:

CIBC Mellon

1 York Street, Suite 900

Toronto, ON M5J 0B6

Attention: IPA Department 7th Floor



Contributions — Additional Information

= Contribution Remittance Forms are required regardless of remittance
method. Please ensure you submit with every payment.

= Do not send personal E-Transfers to CAAT's email, this is not an option
for remittance

= CIBC Mellon does not accept post-dated cheques, and therefore, all
post-dated cheques will be returned

= “Crossing over” months for contributions on the form 34-A. If you found a
mistake you can simply remit less or more then next month at your
discretion

= Payroll Based Reporting (PBR) Template has a feature to allow you to
generate a Form 34-A using the data you report on the template



Contributions — Additional Information
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Contents

o Welcome

o Getting Started

@ What's New

' Income Tax

' Enrolment

' Contributions, Service and Earnings
' Leaves and Pension Purchases

' Transfers

' Disability

' Marriage Breakdown

' Termination

' Working past age 65

' Retirement

' Death

' Member/Non-Member monthly data
' Payroll-Based Reporting (PBR)

-# Forms

—, Calculators and spreadsheets

= Adtraction & Retention

Link to remittance forms

+ Leave, Purchase and Transfer forms

+ Benefit Application forms

+ Change of Information forms

+ Disability forms

= Remittance forms|

CAAT RPP and RCA Contribution Remittance Summary form - 034-A (updated March 2021)
RPP Contribution Remittance Summary - Purchased Service 014-C (updated April 2021)

RCA Contribution Remittance Summary - Purchased Service 020-C (updated March 2021)

+ Pension Estimate Request form

+ Direct Deposit form

Revised: September 23, 2022

Employer Manual v.EM-101

Need help with your
remittances?

Contact the Finance team
finance@caatpension.ca



https://www.caatpension.ca/employer-manual/#Z_Forms/Forms.htm%3FTocPath%3D_____16
mailto:finance@caatpension.ca

Questions?



Earnings and Contributions



Earnings types for Contribution

calculation

Eligible Non-Eligible

» Regular Salaries = Gratuities

= OQvertime Pay * Membership Fees

= Statutory Holiday Pay * Mileage/Retirement Allowances
= Bonuses » Taxable Benefits

= VVacation Pay » Life Insurance (taxable benefits)
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DBplus Contribution Maximum

* The combined total of member and employer DBplus contributions
cannot exceed the year’'s Money Purchase Limit

= 2023 - $31,560

= Once total contributions for a member have reached the annual
limit, no further contributions should be made for the rest of the
year

= Similar to method used for Canada Pension Plan contributions

= Aligns with the Plan Text, any applicable Participation Agreements
or Memorandums of Agreement

21



DBplus Contribution Calculation

= Contribution rate:
= Set out in Exhibit 1 of your Participation Agreement
= % of eligible earnings

Eligible EmlEED Eligible SmjpAEED Total

Contribution
rate

Contribution

Earnings rate

Earnings Contributions

= Contribution maximums based on Canada Revenue Agency Money
Purchase maximums

» 2023 Maximum DBplus contributions: $31,560
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Pension Administration Link (PAL) will

calculate the contributions

Earnings and contributions for DBplus

Last day worked Cate of termination of employment

| 29-0ct-2021 v | | 29-0ct-2021 v

Do you have any new sarnings to report?

0 vEs NO

Current year - 2021

From To

| 07-Sep-2021 ' | | 20-0ct-2021 vy |

Current year eligible earnings. tmpluy&r contributions Expected value: 1080.00

| 12,000.00 | I 1,080.00 |

| |

Employee contributions (Does not include purchased leaves) ension adjustment (PA) (Include current yvear purchased leave)
Expected walue: 1020.00 Expected value: 1352

| 1,080.00 « | I 1352 |

Has the DCT for the previous year been submitted?

© vz O no

23



Pension Adjustment (PA)



DBplus 2022 Pension Adjustment calculation

Member + Employer X Plfgstlgrn
Contributions Contributions (8.5%)

Benefit Entitlement

Offset

($600)

25



DBplus 2022 Pension Adjustment example

Pension
$4630 Bl $4.680 X .
(8.5%)

Offset

($600)

= $6,56O Pension adjustment
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DBplus 2023 Pension Adjustment calculation

Pension Offset
Factor

Contributions Contributions (8.5%) ($600)*

Member Employer

*prorated based on: (Member + Employer Contributions) + Money Purchase Limit
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DBplus 2023 Pension Adjustment example

Pension
$4500 NEEl  $4.500 X s
(8.5%)
* 2023 Money Purchase Limit

= $6 ’ 714 Pension adjustment

($9,000/

$31,560%)

28



DBplus Pension Adjustment Tools for

Employers

%
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resource for CAAT Plan administrators
PENSION PLAN

Contents

' Enrolment

[_] Contributions, Service and Earnings

- Contributory Earnings Decision Trees

- Contributions Remittance

- Training Resources

FAQs

' Leaves and Pension Purchases
- Transfers

P oisability

- Marriage Breakdown

' Termination

- Working past age 65

' Retirement

P peatn

i Member/Non-Member monthly data
’ Payroll-Based Reporting (PFBR)

- Calculators and spreadsheets

You are here: Calculators and spreadsheets

Calculators and spreadsheets

This page contains information and links to all employer and member calculators and worksheets.
Results are based on information provided by the user, and are not reviewed or verified by the CAAT Pension Plan.

Employer calculators

PA calculator (for DBprime PA calculations, and for OTRFT PA calculations from 2018 and before) - November 2021 update

DBprime PA Batch calculation spreadsheet (Excel) - November 2021

DBplus PA Batch calculation spreadsheet (Excel) - November 2021

3-Step Pension Estimator and DBplus Estimator

OTRFT service and contributions (up to December 31, 2018)

OTRFT Pensionable Service spreadsheet (Excel) - February 24, 2017

OTRFT Pensionable Service spreadsheet - expanded rows (Excel) - February 24, 2017

29
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DBplus Batch Pension Adjustment
Calculation Spreadsheet

= Use this tool to calculate a batch of pension adjustments

CAAT Pension Plan ver: 1_2022
. Clear
DBplus Batch PA Calculation for Future Accrual Only (FAQ) Employers

N
NZ caat

Year:|2022 - Annual Pension Factor: 8.5%
PA Offset™*: T Maximum Contributuions (Money Purchase Limit): $30,780
Maximum PA: $30,180
** PA Offset defaults to 5600 if not entered, and should be 5600 in mast cases, except possibly in the first year of the employer joining DBplus if there is a previous plan. Please contact CAAT Pension Plan if you need help determining your PA Offset.
This spreadsheet is intended to be used for calculating PAs for active members in the DBplus design. It does not take inte consideration current year contributions made to a DB or DC pension plan prior to the enrolment date, in determining maximum contributions.
For FAO employers in the first year of PA reporting, we use a 5600 offset and this will be split and prorated between the prior plan and DBplus.
The CAAT Pension Plan will calculate PAs related to any long-term disability periods.

Results are based on information provided by the user, and are neither reviewed nor verified by the CAAT Pension Plan. Please check the CAAT Pension Plan website to ensure you are using the current version of this spreadsheet.

Member Employer
Member Contributions Contributions Total Pension
SIN/ID/EE No. |Name (Actual + Deemed) | (Actual + Deemed)| Contributions Benefit Accrual Adjustment Warnings
$2,000.00 $2,000.00 $4,000.00 $340.00 52,460
51,200.00 51,200.00 $2,400.00 5204.00 51,236
56,605.00 56,603.00 513,208.00 51,122.68 59,504 Member and Employer contributions differ by more than 51 - may be OK if member and employer have different rates.
$15,400.00 $15,400.00 $30,800.00 52,616.30 $22,947 Total contributions exceed maximum allowable. Benefit Accrual has been capped based on maximum contributions.
50.00 50.00 50
50.00 50.00 S0
$0.00 $0.00 $o

$0.00 $0.00 $0




Pension Administration Link (PAL) will
calculate the pension adjustment

Earnings and contributions for DBplus

Do you have any new eamings to report?

O vyes MO

Do you have current year earnings to report?

O vEs MO

Current year - 2022

From Ta

‘ 01-Jan-2022 v ‘ 30-Nov-2022

Current year eligible eamings Employer contributions Expected value: 1080.00

‘ 12,000.00 + ‘ | 1.080.00 v |

Employee contributions (Does not include purchased leaves) Pension adjustment (FA) (Include current year purchased leave)
Expected value: 1080.00 Expected value: 1352

‘ 1.080.00 v ‘ 1,352 v |

Has the financial information for previous year been submitted?

O vEs MO
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Questions?






